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‘Movements during 2015 Land and Plant and Total
buildings equipment

Cost
1 January 2015 4,200 14,714 18,914
Acquisitions Of.-éFOUp companies N 40 13 353
Disposals of group companies i — {5) (o)
Additons 369 1513 1,882
Disposals o 4y (723)

(787)
Currency retranslation o a7 (5) 3z
Reclassification as held for sale _ (31) (141)

72)
December 31, 2015 - 4551 15366  |19.917
Accumulated amortisation and ’ o
impairment
1 January 2015 (1,346) (7.096)  |{8,442)
Dlsposals of group 60mpan|es — ) 2 2
Depreciation charge for the yea} (120) (977)_ (1,097)
Disposals 31 620 651
C[Jrrency Translation - {29) (29) _(MSB_)
Reclassification as held for sale 22 64 B5
31 December 2015 1,443 (7.416) {8,859)
Net Book Value as at December 31 2015 3108 | 7,950 11,058
Includes payments on account and assets 217 1,334 1,551
in course of construction
The > Group has comrmtted cap|tal expenditure c??€535 million {2014: €640 mllion).
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}Unilever i
(€ million) |
- ] - 2015
Ne.t cash flow from operating actw:tlgg 7,330
Interest received B - 119
;Purchase of intangible assets - (334)
Purchase of pré;;)eny, plant and equipment ‘ (1,867}
Disposal of property, plant and equipment 127
Acquisition of group companies, joint ventures and associates (1,897)
Dlsposal of | of group companies, Jomt ventures and assomates 199
:Acquisition of other non-current investments o (78)
Disposai of other non-current investments : 127
Dividends frem joint ventures, associates andiather non-current 17%
investments
@urchase)lsale of financial assets
111
Net cash flow (used m)lfrom |nvest|ng actlvmes | (3,539)
D|V|dends pald on ordlriléiriy sharercaplﬁta‘l‘ T _(3_355}
Interest and preference dividends  paid (579)
Acqu:smon of non-centrolling interests -
iPurchase - of Estate shares 7 7
iNet change in short-lime borrowings 245
Additional financial liabilities 7,566
Repayment of financial liabilities o (6,27d)
;Capital element of finance lease rental payrnenis B (14)
IOIher movements on treasury stock (276)
Vomeﬁ'nan_cfnﬁ-twmes T W‘IHTW o
) 373
Net cash flow (used_i.r'l_)_!f_rk;n:financihg activities (3.032)
iNet increasef{decrease) in cash and cash equivalents 759
jCash and _c_:ftih gquwalenis/aﬁtr the beginning of the year j 1,810
Effect of foreign exchange rate changes
(541)
Ca_‘s‘h‘aind cash equrvalents at tl{e- end of the year - - -_2,72?

72015 ple &g 3 wlaally QUL ()30 2, ol Lol 2l -1
dy@ﬁﬂhys)w(afahwm@} n'_.!._',ﬁafj‘j,r;,"- ‘SJ@_z
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- L. Cutler, D. Sayuk, and Camille Shoff, “Global R&D Incentives Compared,”Journal of
Accountancy (June 2013); and

- httpsypwwiw2.deloitte.com/content/d am/Deloitteml/Documents/tax/deloitte-nl-
axglobalsurvey-r-and-d-incentives-2015.pdf.
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Baruch Lev and Theodore Sougiannis, “The Capitalization, Amortization, and Value-
Relevance of R&D,” Journal of Accounting and Economics (February 1996); and Martha
L. Loudder and Bruce K. Behn, “Alternative Income Determination Rules and Earnings
Usefulness: The case of R&D Costs,” Contemporary Accounting Research (Fall 1995). See
also the recent criligue of the accounting forintangible assets in Baruch Lev and Feng G,
The End of Accounting (Hoboken, NJ: John Wiley & Sons, 2016).
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